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THIS INDENTURE OF TRUST made and e})_(u at SAHARSA
this the 1* day of March two thousand ind si2by By Sah Hmdu resident -

of Saharsa Bihar (here in after referred th:r"SETT“J:OR
and expression shall mean and include his heirs, executors, adn
- and assings) of the one partand (1) Sri Sahadeo singh and (2) Shri. Rarnesh

Kr Singh all hindu adult, Nos. (1) and (2) resident at Saharsa Bihar. (E#&fein-
after reffered to as the “TRUSTEES which terms and expression shail me
and include the survivor or survivors of them and their heirs, execut s
ministrators and assigns of survivor or Survivors of the) of the ctherpart

WHEREAS the SETTLOR is desirous of creating a trust {9
vancement of the charitable objects of public nature in general
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particularly for the advancement of education, for medical retief, for afford-
-ng religh to the poverty and for diverse other causes of public charitable
nature.

ANDWHERES the SETTLOR hason the execution of THESE PRE-
SENTS paid to the TRUSTEES a sufr of Rs. 10000/~ (Rupees ten thousand
only) (receipt of which the Trustees do hereby admit) to be held by the TRUST-
EES upon the Trust and sybject to the powers and provisions hercinafter
declared and contained.

ANDWHEREAS THE TRUSTEES have at the request of SETTLOR
agreed to act as the TRU STEES of these PRESENTS as is testified by their
joining in and executing THESSE PRESENTS AND TO HOLD THE SAID
SUM OF RS. 10000/~ (Rupees ten thousand only) and any donaticns or
contributions received by the TRUSTEES as per clause 3 hereof and all
accretions thereto and the mvestments for the time being representing the
same and the income, dividends and interest of such investments upon the
TRUST WITHAND SUBJEECT TO THE POOWERS. PROOVISINS,
AGREEMENTS AND declarations hereinafter declared and expressed =2
and concerning the same.

NOW THEREFORE THIS DEED OF TRUST WITNESSETH
FOLLOWS:-

NAME AND OFFICE :
. That the Trust hereby created and established shall always be kno
as “S §. BUDDHA CHARITABLE TRUST™. The Head office of the trust
hereby created shali be situated at SAHARSA. The Trustees may remove or
shift the Head Office of the Trust at any other place by a unanimous resoille,
tion of the Trustees. ' :

TRUST PROPERTY:- :
2. The Trustees shall hold and stand possessed of the said amount 0}
10000/~ (Rupees ten thousand only) and the shares, stocks, securitics
other properties movable and immovable into which the said amount may
converted and all other assets or properties which may be handed over &g
vested in the Trustees as per clause 3 hereof together with all ac
there to (all such properties being herinafter referred to as “TRUST
ERTIES™) shall be held by the Trustees WU ST with and subjectl
the powers and provisions hereinafter contained. The TRUST ¥
TIES here by vested in the Trustees and the Trustees shall hold the
per the provisions contained in THESE PRE\__,SENTS.
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TRUST PROPEERTY :

3. Ifat any time, the SETTLOR or any relative of the SETTLOR or any
other firm, company association of persons, Bogy of Individuals, or person
shall hand over and vest in the Trustees any toneys, charges, securities or
any other assets or properties to be held by them upon the TRUST with and
subject to the same powers and provisions as herein contained, such mon-
eys, shares, securities and oth€ assets or properties together with all accre-
tions thereto will form parf of the TRUST PROPERTIES and the Trustees
shall hold and apply fhfe same as also the original amount of Rs. 10000/-
(Rupees ten thousax(d only) upon the TRUST hereby created.

EXPENSES:

4. °  The Trustees shall get in and collect the rents, dividends, interest, and
other income of the TRUST PROPERTIES and from and out of the same in
the first instance, pay and discharge all the costs, charges and expenses in-
curred in or about the collecction of the same and incidental to the adminis-
tration or execution of any of the TRUST or powers of THESE PRESENTS
and shall also pay all outgoings, taxes, assessment, charges, duties and other
taxes payable in respect thereof and the cost of making repairs to any im-
movable property for the time being subject to the TRUST of THESE PRE-
SENTS and subject thereof to apply the residue of the said interest, divi-
dend, rent and other income as well as the whole or any part or parts of the
corpus of the TRUST PROPERTIES for and in the manner hereinafter pro-
vided.

OBJECTS :

5. The aims and obje;WST shall be provided for general
public without any restricti 0 caste creed, religion and Nationality :
(a) To start, Promote, establish, maintain, control and/ or conduct Schools,
Colleges, Pathshalas, Research centres, other Educational Institutions, Read-
ing rooms, and Libraries.

(b) To give loans for education, schlarships, free studentship, prizes, other
monotary assistance or any other assistance to students for furtherance of
their education.

(¢) To give loans, honorarium, remuneration, Zy other monetary assis- .

tance to the writers, authors of any books or litezatur ny subject or in e’
any language.
(d)  To print, publish, sell, distribute either free or for price books,

magazine, lectures, periodicals, bulletins, journals in any language.
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(¢)  To establish, promote, improve, control diffuse and impart medical ,'
knowledge by way of “sadhana” and other suitable system beneficial to ll
physical and mental health. |

(f)  To establish, promote and/or take over and conduct hospitals, health !
and medical centre or such other centres.

(¢)  To donate and contribute afid /or to enter into working a arrange-
ment of any kind with othe stablishement, mstitutions, organisations,

bodies or centres havin objects wholly or partly similar to those of the
Trust.
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Iy and safeguard the interest, objectives and thinking of
the Trust and for that purpose of take all other steps that may be deemed
necessary by the Board of Trustees.

(1)  To enter into any arrangement with the Government, local authori-
ties, other quasi government bodies and other public or private bodies,
organisations and/or institutions in order to promote and achieve any or all
of the aims and objects of the Trust.

(i)  To accept donations either in cash or in kind and/or under any other
arrangements and to raise monies otherwise, for the purpose of carryimg
out the objects and activities of the Trust and to accept subscriptions and
gifts of movable or immovable properties for the same purpose.

(k)  To borrow and raise monies for the purpose of carryving out the
objects of the Trust in such manner and from such persons as the Trustees
may think fit. s '

() To acquire land, purclzs(e(brﬁ@s, construct or take or lease or
exchange or hire any movable-6r immovable properties or rights or privi-
leges for the purpose of carrying out the objects of the Trust.

(m) To enter into contract, execute deeds and do all other things and to
under take any other activities as may be conducive, suitable or incidental
to the work for the attainment of the objeects of the Trust or any of them or
part of them. y

(n)  To undertake and execute any Trust which may be or indirectly
conducive to any of the objects of the Trust either gratituously or other-
wise.
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(o) To mvest monies belonging to the Trust in such securities or other-
wise and in such manner as laid down and/or provided for in the
statute and/or permissible by the appropriate authorities from time to time.

(p) To provided for the relief of poor people and people in distress or
for any national cause, and to provide for medical relief to deserving per-
' son.

or otherwise arrange for Sadavrats, Dharmshalas, |,3t
dirs, Bal Mandir, Prayer halls, Public gardens, Pub- |

(Q) To maintaine,
Resthouses, Kala
lic utilities, etc.

(r)  To promote and establish branches of the Trust all over India as may
be decided by the Board of Trustees from time to time.

(s) purchase, acquire or take on lease or rent, land for agricultural
activities for imparting training,

(t)  any other activities in furtherance of the aims of the Trust and of
general public utility.

SPHERE OF ACTIVITIES:

6.  ANDITIS INTENDED AND DECLARED THAT if at any time
hereafter is held that any of the objects or purposes towards which the
corpus or income of the TRUST PROPERTIES or any part or parts thereof
hereby directed to be applied or expended is not strictly public or chari-
table object or purpose according to law then and in that case, the trustees
shall apply and expend the Trust properties or such part or parts thercof
towards the excutions and carrying out such ot the objects or purpose as
aforesaid as may be public charitable according to law provided further
that the Trustees shall apply the Trust properties or such part or parts
thereof for all or any of the aforesaid objects of this Trust in so far as these
objects relate to anything done or to be done within the taxable territories
as defined in the Income-tax Act, 1961, or statutory modifications or
re-enactment therof for the time being in f6rce.

DISCRETION OF TRUSTEES:
7. PROVIDED ALWAYS that it is hereby declared that the discretion
of the Trustees related to ;-
(i)  EITHER the application or appropriation or disposal of any
part or the whole of the interest or income of the trust, or
(i)  THE selection of any one or more of the above public chari-
table objects or purposes for such application, appropriation, disposal of
R RS IH 0% 10
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the said part or any parts or the whole of the coupons in any particular
accounting year, observed by the Trust, shall be absolute and the decision
taken by the trustees in these regards shall be final and conclusive and they
shall not be required to offer reasons, explanations, reply, etc., for such
decision or decisions taken.

POWERS OF TRUSTEES: -

8.  The Trustees shall have fult power to do all acts, deeds and things as
may be necessary, usual or expendient to carry out the objects of the Trust
and without prejudice to the generality of the powers hereby or by law
granted to or conferredor implied in the trustees, the Trustees shall have,
in particular, the following express powers :-

" To appoint, contractors, engineers, brokers, agents, counsels,
solicitors, advocates and other experts and to pay their remuneration, fees,
etc, and all costs, charges and expenses in the premises.

(iii) To acquire by gift, purchase, exchange, lease, on hire or
otherwise how soever any lands, building, easements, rights, playgrounds,
parks and any other movable or immovable properties or any interest there
in for any of the objects of the Trust.

(iv) To build, construct, erect and maintain, houses, buildings,
structures and conveniences and to alter, extend improve, repair,enlarge or
modify the same and to provide and equip the same with light, water drain-
age, eletricity, furniture, fittings instruments apparatus and apphances and
all other necessaries for he use to which such building 1s to be put up or
held.

(v)  To sell, transfer , exchange, partition, mertgage, demolish,
dispose of or otherwise deal with any property whatsoever belonging to
the Trust.

(vi) To demolish and/ or leases of the properties of the
Trust for such period and on such rental and upon such terms and condi-
tion as the Trustees may think fit.

(vii) To borrow with or without security from any person, firm and
company or corportion, including any trustees of these presents,such sum
of money as the trustees may think fit for the purposes of the trust or for
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any one or more such purposes and in particular for meeting the cost of
heavy repairs ,extensions, improvements and re-instalments or for redeem- i J
ing any liability or for acquiring any immovable property for the purposes =

of the Trust or generally for carrying out its objects or any of them.

(viii) To accept donations of money or any property movable or =
;mmovable on such terms and conditions as the Trustees may think fitnot *
being inconsistent with THESE PRESENTS or the trust here by created
or established. P

(ix) To open account or accounts current, fixed, savings call
deposite or otherwise with afty Bank or Banks and to authorise any TWO
or more of the Trustees 16 operate the said accounts and to sign and excute

(x) To irstitute , conduct, defend or abandon any legal proceed-
ings or actions Concerning the affairs or estate of the Trust in any court in
the union of Jdia, to present sign and decleare and verify all plaints ,
written statéments, appeals, etc., and to make all necessary petitions affi-
davits and/applications of any kind and to accept summons, notices, etc.,
and to appear before the Registrar or sub- Registrar of Assuarances and to
admit execution of all deeds and document signed by the Trustees or to
appear before all Governments, Municipal, Income-tax, Gift-tax, Appel-
late Assistant Commissioners, Appellate Tribunal, Central Board of Direct
Taxes, Reserve Bank of India and collector, Mamlatdar, Talati and other
public or revenue officers and to execute and enter into all such deeds,
documents and instruments and to do all such other ministerial acts deeds
and things as may be deemed proper by the Trustees for any such purpose
without being responsible for loss or for any exercise of such discretionary
powers and to as conclusively and affectively to bind all persons instrested
here under.

/_.
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(xi) To compromose or compound all getions suits and other
proceedings and all differences and disputest uching the Trust properties
orTrust Estate and to refer any such dispufe or difference to arbitration and

to file or observe the award of or contest the same and to adjust and settle
all accounts relating to the Trust property.

(xii) To amalgamate , cooperate or jomnt the Trust of these present
or any portion thereof with any Trust or institutions having allied or kin-
dred objects upon such terms and conditions as they may in their absolute
discretion think fit and proper.
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(xiii) To delegate by power of attorney or otherwise to any Trust-
ees, or other person or persons whomsoever any powers vested in the :
Trustees and the Trustees shall not be responsible for the acts or defaults [

Ve

of any such person or the Attorney. =
q~ oS~
(xiv) To determine all questions and matters of doubt arising in the y-f'i
execution of the Trusts hereof. ol =
Ly P
(xv) To execute, sign, enter into, acknowledge perfect and to do v

all such contracts, conveyances, leases, mortgages, transfers, assigments,
surrenders, release, assurances, deed/s,,«a'greements mstruments acts and
things as shall be requisit or may deemed to be proper for or in relation
to all or any of the purposes or matters comprises 1 this clause and in
THESE PRESENTS.

(xvi) And generally to do all acts, deeds and things may be neces-
sary, expedient or degirable for the management or administration of the
affairs or propertieg of the trust or in carrying out its objects.

BOARD OF TRUSTEES:

9. The management of the property and other business of the Trust
shall be carried out by a Board of Trustees of not less than Two and not
more than Four members as constituted and provided hereinafier.

A.  That the parties of the second part are constituted and ap-
pointed as FIRST TRUSTEES by the SETTLOR and they shall hold their
respective posts till any of the following contingencies happen THAT IS
TO SAY the Trustees shall cease to be the Trustee of this Trust On hap-
pening of any of the following events:-

(1)  On the death of the Trustees:

(i)  On remaining absent from India without leave of the chairman
fora

“continuous period of six months;
(i)  On leaving India for purpose or residing abroad;
(iv)  On being declared as insolvent
(v)  On being desired to be dischargefrom the Trust;
(vi) On being convicted by a competent court for offence of moral

(vii) On being disqualified b
Trustee;
(viti) On being decleared insance.

competent court to act as a

B.  Anew Trustee shall be appointed in his place within three
months of the date of vacancy by the surviving and continuing frustees or
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Trustee for the time being or legal representative of the last surviving and if
continuing Trustee or Trustees for the time being :

CHAIRMAN:

10.  The Trustee shall appoint one of their members as chairman of the
Trust and determine the period for which he is to hold the said office. The
chairman shall preside or otherwise regulate the meetings of the Trustees.
In case the chairman is absent, the Trustees may choose one of the their

members as the chairmai?:/ﬁid particular meeting.
MANAGING TRUST |

11. The Trustee , from time to time, appoint one or more of their
body to be the Mapaging Trustee or Managing Trustee of this Trust and
may fix the perigd fer which the said Managing Trustee or Managing
Trustees shall the office. The trustee may, from time to time entrust to
and confer upon the Managing Trustee or Managing trustee for the time
being and such of the powers exercisable under these presents by them as
they may think fit and may from time to time revoke, withdraw, alter or
vary all or any of such powers.

INVESTMENT:

12.  Subject to the Provisions of sec, 11(2) of the Income Tax Act 1961,
the Trustee may from time to time invest the Trust Funds not immediately
required to be paid or expended at an early date in the purchase of shares
or debentures of any joint stock company or in placing any such moneys
on deposit with any firm scheduled or state or Co- operative Bank or with
any Joint Stock Company (except with any firm or Company in which he
or they is or are interested) or in lending such moneys on the security of
the first mortgage on any immovable property situated in India or in the
purchase of such immovable property as aforesaid or in any promissory
notes bonds, debentures or other securities issued by the Government of
India or other securities issued by the Government of India or by any state
Government or by any Municipality, Local Authority or Part Trust in India
under authority conferred on such Municipality, Local
Trust in India by law or to invest the trust prope r fund in or upon any
mnvestments for the time being authorised bytaw for the investment of
trust funds. The trustees may from time o time vary, transfer, realise, or
transpose the same mnto or for any other investments of the nature herein-
above authorised.

POWERS TO FRAME RULES AND REGULATION:
13. It shall be lawful for the Trustees to frame rules and regulations for
the administrations of the Trust fund and of the public and charitable ob-
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jects hereby established and regulations for the conduct of meetings and
proceedings of the Trustees and from time to time, alter, vary modify or
repeal such rules and regulations and to substutute other rules and regula-
tion in licu thereof.

BUISNESS:

14.  The Trustees may meet together for the despatch of business,
adjourm and otherwise regulate their meetings and proceedings as they
think fit. The resolutions passed without any meeting of the Trustees and
evidenced by writing under the
be as valid and effective as i
meeting of the Trustees hefd and convened in accordance with the provi-
sions of THESE PRESENTS. :

15. At the end of gach callendar year, a special meeting of the Board of
Trustees shall be edlled to consider and approve and audited accounts.
such meetings may; preferabley be called within six months from the
clouser of the accounting year and the Board of Trustees shall in particular
transact the following buisness :-

(@)  To consider the audited statement of account and Auditor’s report
for the preceeding year.
(b)  To appoint auditors for the ensuring year and fix their remuneration.

QUORUM:

16.  The quorum for a meeting of the Trustee shall be Two Trustees.
MINUTES:

17.  The Trustees shall keep or cause to be kept minutes of all proceed-
ings of the meetings of the trustees or the meeting of the Committee or
sub- Committee thereof and the same shall be duly entered in Books kept
for that purpose. The minutes of cach meetings shall contain a fair and
correct summary of the proceedings there at and shall also contain the
names of the Trustees or Members of the Committee or sub-committee as
the case may be, present at the meeting, the names of the Trustees or
Members dissenting from or not concurring in the resolution.

DELEGATION OF POWERS:

18.  The trustees may delegate any of their pow
Managing Committee or Sub-Committee consi
trustees as they think fit and they may, fro € to time, revoke and
discharge any such committee or sub-Corfimittee or Managing Committee
wholly or in part and either as to persons or purpose but every such com-
mittee or sub-committee or Managing committee shall in exercise of the
powers delegated to them confirm to any regulations that may from time to
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time be imposed by the Trustee. The meetings and proceedings of any such '\‘TS
commuttee shall be govemned by the provisions for regulating the meetings ﬁ

)t

,

and proceedings of the trustees so far as the same are applicable hercto i
and are not superseded by any regulations made by the Trustees. Incasea |,
non- Trustee is a member of the-€ommittee or Sub-committee or managing r

el 1oz

committee, such non-trusteg-Shall have a right to participate in the pro-
ceedings of the meeting but shall have no right to vote thereat.

VOTING AND CASTING VOTE:

19.  All questjons arising in the administration of the Trust and all ques-
tions relating t6 the exercise of any of the powers and authorities of Trust-
ees whether conferred by THESE PRESENTS or vested in them by law or
otherwise concerming or touching THESE PRESENTS or anything here in
contained and all other matters whatsoever shall be decided according to
wishes of the majority of Trustees present.

BOOKS OF ACCOUNTS:

20.  The Trustees shall keep or cause to be kept usual and proper books

of accounts in which shall be entered true and complete accounts of the

affairs and transactions of the Trust. Once in every year the accounts of the

trust shall be examined and correctness of income and expenditure account
sand balance sheet shall be ascertained by a qualified Chartered Accountant

to be appionted by the Trustees.

INVESTMENT IN NAME OF TRUSTEES:

21. It 1s hereby expressly agreed and declared that for the sake of con-
venience of management of the affairs of this Trust all the shares, securities
and other properties in or upon which the trust Properties are or may be
invested may stand and continue to stand in the name of any one or more
of the Trustees as may be decided by them:

ENTRUSTMENT TO BANK:

22, The Trustees may, if in their discretions, think it necessary or advis-
able, authorise any Scheduled bank or Bagk's’ on such terms and as to
remuneration or otherwise as they may from time to time be agreed upon
to collect dividends, interest and incorfie of the trust properties including
rent of any immovable property which may for the time being form part of
the trust properties and credit the same to the account of the trustees with
the Bank or Banks for the, said purpose.

REMUNERATION AND EXPENSES:
23. No remuneration or fees will be paid to the trustees for attending the
meeting of the Trustees or committee or sub-committees thereof but the
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Trustees shall be paid actual travelling, hotel land other out of pocket
expenses mcurred by them in consequence of their attendance at the meet-
ing thereof and otherwise in the execution of their duties as Trustees or
Members of the committee or Sub-Committees as the case may be.

PROVIDED HOWEVER that any Trustee for the time being a
person engaged in any profession or buisness shall be entitled to charge
and be paid all usual professionatand other charges for buisness done by
him or his firm in relation to4he Trust.

—rathe
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RESPONSIBILITY OF TRUSTEES:

24.  And further g/{s hereby agreed and declared that the Trustees hereby
appointed and every new trustee to be appointed and the heirs, executors
or administrators and assigns and each of them shall be charged and
chargeable respectively only for such properties or meneys as they shall
respectively actually receive by virtue of the trusts and Powers hereby in
them reposed and vested notwithstanding his or her or their giving or
Joining in signing any receipt for the sake of conformity and any one or
more of them shall not be answerable or accountable for other or others of
them or for the acts, receipts, neglectss. defaults or omissions nor for the
consequence of error whether of law or of fact on the part of any of the
Trustees or their legal or other advisers nor shall they be responsible for
the acts, ets., of any Bankers, agents, broker, or other persons or person
with whom or in whose hands any part of the Trust moneys shall be or
may be deposited or lodged for safe- custody or otherwise nor for insuffi-
ciency or deficiency of any security in or upon which the trust Properties
or any part thereof shall be placed or invested nor for any other loss, mis-
fortunes or damage which may happen in the execution of the aforesaid
trust or in relation thereto nor generally for any breach of duty or trust
whatsoeverr unless it shall be proved to have been committed. given or
ommitted in personal conscious bad faith of the Trustee charged to be so
liable. And accordingly any person claiming any beneficial interest in or
over or upon the properties subject to this st shall be deemed to take
with notice of and subject to the protegtion hereby conferred on the
Trustee.

RE- IMBURSEMENT:

25.  The trustees and each and every one of them shall be entitled out of
moneys which shall come to their hands by virtue of the aforesaid proper-
ties to retain and reimburse himself or themselves respectively and also to
pay and allow to his or their co-trustees or trustee all costs, charges and
expensed which they or any of them shall or may expend disburse or be
put fo in the execution of any of the aforesaid Trust or in relation thereto.
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Property had full power and absolute authority to transfer and zissign the 1,

as hereinabove expressed without any let, or claim

Signed and delivered by S afhe
the wilth in named settlor ” (7 e . .5)1;“{
SHREE SAHADEO SINGH ol

_ SHREE SAHADEO
SINGH
IN THE PRESENCE OF |
2 Abid [ewrar
SIGNED AND DELIVERED By
THE WITH IN NAMED TRUSTEES Bl A
' 5 4 (J'} s 671‘/7\“‘(4' 9&‘3‘/93' Qk
L (PR DS (SHREE/SA}U\DEO SINGH)
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In the presenl:é ;. (SHREE 1KR. SINGH)
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DATED THE 1 S DAY OF MARCH, 2006

TRUST -DEED

]

«g.S. BUDDHA CHARITABLE TRUS

EXCUTED BY
SHRI SAHADEO SINGH

TRUSTEES

1. SHRISAHADEO SINGH AND

2. SHRI RAMESH KR. SINGH
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